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TRZISTE
KAPITALA U
REPUBLICI
HRVATSKOJ

20 investicijskih drustava (brokerskih drustava), 21 banka i 5 drustava za
upravljanje investicijskim fondovima imaju ovlastenje pruzati investicijske
usluge i obavljati investicijske aktivnosti sukladno odredbama Zakona o tr-
ZiStu kapitala.

Sva investicijska drustva i navedene banke, ukljucujuéi Zagrebacku burzu,
Sredisnje klirinsko depozitarno drustvo te TrziSte novca, ¢lanovi su Udruzenja
za poslovanje i posredovanje na financijskim trzistima HGK.

U RH ima 33 drustva za upravljanje investicijskim fondovima. Otvorenih
investicijskih fondova ima 127, a zatvorenih investicijskih fondova 8. Pored
toga, osnovan je Fond hrvatskih branitelja iz Domovinskog rata i ¢lanova
njihovih obitelji te Umirovljenicki fond. Sva su drustva ¢lanovi Udruzenja
drustava za upravljanje investicijskim fondovima HGK. Radi promicanja
razvoja i podizanja opce razine poslovanja, profesionalnog odnosa i stru¢nog
obavljanja poslova upravljanja investicijskim fondovima po ekonomskim na-
¢elima i pravilima struke u skladu s dobrim poslovnim obicajima i poslovnim
moralom, radi osiguranja kvalitetne zastite i ponasanja na trzistu, Udru-
Zenje je donijelo Kodeks poslovanja drustava za upravljanje investicijskim
fondovima.

Na trzistu takoder djeluju Cetiri drustva za upravljanje obveznim mirovin-
skim fondom (Cetiri obvezna mirovinska fonda), Cetiri drustva za upravljanje
dobrovoljnim mirovinskim fondovima koja upravljaju sa Sest otvorenih i 15
zatvorenih dobrovoljnih mirovinskih fondova te jedno mirovinsko osigurava-
juce drustvo. Oni su ¢lanovi Udruzenja dru$tava za upravljanje mirovinskim
fondovima i mirovinskih osiguravajuéih drustava HGK.

Strukovna udruzenja osnovana su radi profesionalnog i stru¢nog uskladi-
vanja te zastite zajednickih interesa svojih Clanica, a suraduju s Hrvatskom
agencijom za nadzor financijskih usluga, Ministarstvom financija, Hrvatskom
narodnom bankom te ostalim institucijama.

ZAKONODAUVNA REGULATIVA

Zakon o trziStu kapitala stupio je na snagu 1. sije¢nja 2009. godine a
ureduje uvjete za osnivanje, poslovanje, nadzor i prestanak postojanja inve-
sticijskog drustva, trziSnog operatera i operatera sustava prijeboja i namire
u RH; uvjete za pruZanje investicijskih usluga i obavljanje investicijskih ak-
tivnosti i s tim povezanih pomo¢nih usluga; pravila trgovanja na uredenom
trzistu; uvjete za ponudu vrijednosnih papira javnosti i uvrstenje vrijednosnih
papira na uredeno trziste; obveze u vezi s objavljivanjem informacija koje
se odnose na vrijednosne papire uvrStene na uredeno trziste; zlouporabu
trzi$ta; pohranu financijskih instrumenata i namiru poslova s financijskim
instrumentima; ovlasti i postupanje Hrvatske agencije za nadzor financijskih
usluga (Agencija) pri provodenju Zakona.

Ovim se Zakonom u pravni sustav RH prenose odredene direktive Europske
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There are 20 investment companies (brokerage companies) in the Republic
of Croatia, 21 banks and 5 companies for investement fund management
have obtained a license to offer investment services and perform investment
activities in compliance with provisions of the Capital Market Act.

All these investment companies and mentioned banks, including Zagreb
stock exchange, Central Clearing Depository Company and the Zagreb Money
Market, are members of the CCE’s Association for Financial Market Opera-
tions and Intermediation.

There are currently 33 registered investment fund management companies.
There are 127 open-end and 8 closed-end investments funds. Recently two
new funds have been established; Homeland War Veteran's Fund and the Pen-
sioner’s Fund. All companies are members of the Investment Fund Manage-
ment Companies Association within the Croatian Chamber of Economy. In
order to promote the development and raise the general level of business deal-
ings, professional relations and execution of activities related to investment
fund management, according to economic principles and professional regula-
tions and good business practice and business ethics, and to ensure the quali-
tative protection and business conduct on the market, the Association passed
the Code of Business Conduct for Investment Fund Management Companies.
There are also four mandatory pension fund management companies (four
mandatory pension funds), four voluntary pension fund management compa-
nies which manage six open-end and 15 closed-end voluntary pension funds,
and one pension insurance company. They are members of the Association
of Pension Fund Management Companies and Pension Insurance Companies
within Croatian Chamber of Commerce.

The associations mentioned above have been established in order to achieve
greater professional co-ordination and to ensure the protection of its members’
common interests. They co-operate with Croatian Financial Services Supervisory
Agency, Ministry of Finance, Croatian National Bank and other institutions.

LEGISLATION

The capital market Act entered into force on 1 January 2009 and reg-
ulates the conditions for the establishment, operation, supervision and
termination of investment companies, market operator and offset and
settlement system operator in Croatia, the conditions for the provision of
investment services and performance of investment activities and related
ancillary services, regulated market trading rules, publicly offered securi-
ties conditions and securities listing on the regulated market; obligations
connected with the publication of information pertaining to securities
listed on regulated markets, market abuse; storage of financial instru-
ments and settlement of the operations with financial instruments; pow-
ers and treatment of Croatian Financial Services Supervisory Agency (the



unije i detaljnije ureduje provodenje uredbi Europske zajednice.

Zakon precizira poslovanje uredenog trzista u RH kojim moze upravljati samo
burza sa sjedistem u RH, kao trzi$ni operater, na temelju odobrenja Agencije.
Burza se osniva kao dionicko drustvo u skladu s odredbama ovog Zakona
i zakona kojim se ureduje osnivanje i poslovanje trgovackih drustava. Te-
meljni kapital burze iznosi najmanje 40,000.000 kuna, a sve dionice burze
glase na ime i izdaju se u nematerijaliziranom obliku. Burza moze na temelju
odobrenja Agencije obavljati ove djelatnosti: upravljanje uredenim trzistem;
prikupljanje, obrada i objavljivanje podataka; vodenje sluzbenog registra pro-
pisanih informacija, a na temelju posebnog odobrenja Agencije burza moze
obavljati i poslove upravljanja multilateralnom trgovinskom platformom
(MTP). Burza moze obavljati i djelatnosti razvoja, odrZavanja i raspolaganja
racunalnim programima za obavljanje prethodno navedenih poslova te usluge
organizacije i provedbe izobrazbe namijenjene sudionicima trzista kapitala.
Burza obavlja i druge djelatnosti, samo uz prethodno odobrenje Agencije.
Burza je duzna propisati i primjenjivati akte kojima se ureduju op¢i uvjeti
poslovanje burze i uredenog trzista kojim upravlja.

Financijski instrumenti su: prenosivi vrijednosni papiri (dionice ili drugi
vrijednosni papiri istog znacaja koji predstavljaju dio u kapitalu ili ¢lanskim
pravima u drustvuy, kao i potvrde o deponiranim dionicama; obveznice i druge
vrste sekuritiziranog duga, ukljucujuci i potvrde o deponiranim vrijednosnim
papirima; svi ostali vrijednosni papiri koji daju pravo na stjecanje ili prodaju
takvih prenosivih vrijednosnih papira), instrumenti trzista novca (trezorski,
blagajnicki i komercijalni zapisi i certifikati o depozitu, osim instrumenata
placanja), jedinice u subjektima za zajednicka ulaganja te izvedenice (opcije/
options, buduénosnice/futures, zamjene/swaps, kamatni unaprijedni ugovori/
forward rate agreements i dr.).

Investicijsko drustvo je pravna osoba ¢ija je redovita djelatnost pruza-
nje jedne ili viSe investicijskih usluga tre¢ima i/ili obavljanje jedne ili vise
investicijskih aktivnosti na profesionalnoj osnovi. Iznos temeljnog kapitala
investicijskog drustva ovisi o vrsti i opsegu investicijskih usluga i aktivnosti
za koje investicijsko drustvo trazi odobrenje Agencije (od 200.000 kuna do
6,000.000 kuna). Temeljni kapital investicijskog drustva mora biti u cijelosti
uplacen u novcu, a dionice koje Cine temeljni kapital investicijskog drustva
ne mogu biti izdane prije uplate punog iznosa za koji se izdaju.

Subjekt za zajednic¢ka ulaganja je subjekt koji je dobio odobrenje Agenci-
je u skladu sa zakonom koji ureduje uvjete osnivanja i rada fondova i drustava
za upravljanje te subjekt koji je dobio odobrenje za rad u nekoj od drzava
¢lanica i koji u skladu s propisima mati¢ne drzave Clanice ispunjava uvjete iz
Direktiva Vijeca broj 85/611/EEZ.

Broker je zaposlenik investicijskog drustva koji na temelju odobrenja Hanfe
obavlja poslove investicijskih usluga. Agencija organizira i provodi obrazovni
program i strucne ispite te izdaje uvjerenja.

Investicijski savjetnik je zaposlenik investicijskog drustva odnosno zapo-
slenik drustva za upravljanje otvorenim investicijskim fondovima s javnom
ponudom.

Klijent je svaka fizicka ili pravna osoba kojoj investicijsko drustvo pruza
investicijske i/ili pomoc¢ne usluge.

Izvr§avanje naloga za racun klijenta je postupanje investicijskog drustva
radi zakljucivanja ugovora o kupnji ili prodaji jednog ili vise financijskih
instrumenata za racun klijenta. Trgovanje za vlastiti racun je trgovanje ko-
ristenjem vlastitog kapitala radi zakljucenja transakcije za vlastiti racun, s
jednim ili vise financijskih instrumenata.

Kreditna institucija moze pruzati investicijske usluge i obavljati aktivnosti
i s njima povezane pomocne usluge, u skladu sa Zakonom, za koje je dobila
odobrenje Hrvatske narodne banke, uz prethodnu suglasnost Agencije.
Sredi$nje klirin§ko depozitarno drustvo osniva se i posluje kao dionitko
drustvo, a temeljni kapital drustva mora iznositi najmanje 20,000.000,00
kuna. Moze obavljati ove djelatnosti: poslove vodenja sredisnjeg depozitorija
nematerijaliziranih vrijednosnih papira; poslove vodenja sredi$njeg registra
financijskih instrumenata; poslove upravljanja sustavom poravnanja i namire
transakcija sklopljenih na uredenom trzistu i MTP-u ili izvan uredenog trzista
1 MTP-a; usluge povezane s korporativnim akcijama izdavatelja nemateri-
jaliziranih vrijednosnih papira; poslove pohrane dionica u vezi s preuzima-
njem dionickih drustava; poslove u vezi s isplatama i drugim prinosima iz
nematerijaliziranih vrijednosnih papira i drugih financijskih instrumenata;
usluge povjerenistva; usluge glasovanja kao opunomocenik na glavnim skup-
Stinama; odredivanje jedinstvene identifikacijske oznake nematerijaliziranih
vrijednosnog papira; prodaju i odrzavanje racunalnih programa koje razvije
za obavljanje usluga te druge s tim povezane poslove; poslove Operatera
Fonda za zastitu ulagatelja; vodenje sluzbenog registra propisanih informa-
cija te druge usluge u vezi s poslovanjem s nematerijaliziranim vrijednosnim
papirima, odnosno drugim financijskim instrumentima, ispunjenjem obveza
povezanih s tim financijskim instrumentima te utvrdenja i ostvarenja prava
koja iz njih proizlaze.

Sredis$nji depozitorij je sredi$nji registar nematerijaliziranih vrijednosnih
papira u koji se upisuju prava iz nematerijaliziranih vrijednosnih papira,
imatelji tih prava i prava trecih osoba na vrijednosnim papirima.

Zakon o trzistu kapitala sadrzi odredbe koje e se pocCeti primjenjivati danom

Agency) while completing the Act.

This Act transfers certain directives of the EU in the legal system of the
Republic of Croatia and particularly regulates the regulations completion of
the European Community.

The Act specifies the operation of the regulated market in the Republic of
Croatia, which can be administered only by the Exchange with its registered
office in the Republic of Croatia, as a market operator, according to the au-
thorisation of the Agency.

The Exchange is being established as a stock company in accordance with
the provisions of this Act and act regulating the establishment and operation
of the companies. The core capital of the Exchange amounts at least HRK
40,000.000 and all the Exchange shares show the name and are issued in the
immaterial form. According to the authorisation of the Agency, the Exchange
can perform these activities: administration of regulated market, collecting,
processing and publicising data; administration of the official registry of
legal information. According to the special authorisation of the Agency, the
Exchange can also carry out the management operations of the multilateral
trade platform (MTP). The Exchange can also perform development activities,
support and disposal of computer programs to perform all these activities
and also the organisation services and training implementation for the par-
ticipants of the capital market. The Exchange performs other activities, only
prior to authorisation of the Agency. The Exchange is required to prescribe
and apply the regulations that regulate the general condition of the Exchange
business and the regulated market it administers.

Financial instruments are transferable securities (shares or other securi-
ties of the same importance that represent the part of the capital or mem-
bership rights in the company, as well as the confirmations of the deposited
shares, loan stocks and other types of secured debt, including the certificates
of deposited securities; all other securities that give right to acquisition or
sale of such transmitted securities), money market instruments (treasury,
central bank and commercial bills as well as the deposit certificates, except
the payment instruments), entity units of mutual investments and derivates
(options, futures, swaps, forward rate agreements, etc.).

Investment Company is a legal person whose regular activity is providing
one or more investment services to third parties and/or performing one or
more investment activities on a professional basis. The amount of the core
capital of the Investment Company depends on the type and range of the
investment services and activities for which Investment Company requires
the authorisation of the Agency (from HRK 200,000 to HRK 6,000.000). The
core capital of the Investment Company must be fully deposited in cash, and
shares that make a core capital of the Investment Company cannot be issued
prior to the payment of the full amount for which are being issued.

Joint venture entity is the entity that has received the authorization of the
Agency in accordance with the act that regulates the conditions of establish-
ment and labour of management funds and companies and the entity that
has received permission to work in one of the Member States and which, in
accordance with the regulations of the home member state, fulfils the condi-
tions of the Council Directive No. 85/611/EEZ.

Broker is an employee of the Investment Company, which, according to the
HANFA authorization, performs investment service operations. The Agency
organises and gives the effect to the educational programme and professional
examinations and issues certificates.

Investment adviser is an employee of the Investment Company who is
an employee of the Open-end Investment Fund Management Company with
public offering.

The client is any natural or legal person to whom the Investment Company
provides investment and/or ancillary services.

Implementation of the order for the client’s account is a treatment of the
Investment Company for concluding Agreement to purchase or sale of one
or more financial instruments for the client’s account. Trading for their own
account is trading by using their own capital for the conclusion of the own
account transaction, with one or more financial instruments.

Credit institution may provide investment services and perform activi-
ties and related ancillary services in accordance with the Act, for which
has received the authorisation of the Croatian National Bank, with the prior
consent of the Agency

Central Clearing Depository Company is being established and oper-
ates as a joint stock-company. The core capital of the company must amount
to at least HRK 20,000.000,00. It can perform the following activities: admin-
istrative operations of the central immaterialised securities depository, ad-
ministration operations of the financial instruments central register, manage-
ment activities of the offset and settlement system of the transactions made
on the regulated market and on the MTP or outside the regulated market and
MTP; services related to corporate actions of the immaterialised securities
issuer, custody shares activities connected with the assumption of the joint-
stock companies; activities connected with the payments and other returns
of immaterialised securities and other financial instruments; commission
services; services of voting as a proxy at a general meeting; designation of
the unique identification of immaterialised securities; sale and maintenance



ulaska RH u punopravno clanstvo Europske unije, kao i odredbe koje ce se
tada prestati primjenjivati.

Zakonom o investicijskim fondovima propisuju se uvjeti osnivanja i
rada fondova i drustava za upravljanje, izdavanje i prodaju udjela i dionica
te otkup udjela, promidzba fondova, poslovi koje za fondove obavljaju trece
osobe, kao i nadzor nad radom fondova, drustava za upravljanje, depozitne
banke i osoba koje obavljaju prodaju udjela i dionica.

Fond je pravna osoba ili zasebna imovina Cije su osnivanje i ustroj odredeni
Zakonom. Fondom se smatra i svaki pravni subjekt, drustvo ili zasebna imo-
vina, bez obzira na pravni oblik, u kojoj se sudjelovanje, bilo putem dionica,
udjela ili kakvog prava, nudi radi prikupljanja uloga u gotovom novcu te s
izri¢itom namjerom ulaganja vise od 60 posto tih uloga u portfelj vrijednosnih
papira, novcanih depozita i svih drugih vrsta imovine, pri ¢emu ulagatelji
nemaju svakodnevni nadzor nad donosenjem odluka o ulaganjima, a osnovni
je cilj osigurati ulagateljima povrat na njihova ulaganja, i to bilo u dobiti ili
kakvoj drugoj koristi (pod taj pojam fonda ne potpadaju: banke, drustva za
osiguranje, mirovinski fondovi, ostale pravne osobe koje ulazu svoja vlastita
sredstva, ¢lanovi obitelji koji zajednicki ulazu te druge osobe koje su izuzete
zakonima Republike Hrvatske ili medunarodnim ugovorima koje je Republike
Hrvatska potpisala ili im pristupila, s tim da se ove odredbe ne odnose na
status, prava i obveze koje ove osobe imaju na temelju drugih zakona, propisa
ili medunarodnih ugovora).

Svaki fond mora od Agencije biti ovlaSten za privatnu ili javnu ponudu u
Republici Hrvatskoj. Javna ponuda je bezuvjetni poziv za kupnju udjela ili
dionica u fondu upuéen neodredenom broju osoba. Vrste fondova s javnom
ponudom su zatvoreni investicijski fond (zatvoreni investicijski fond s javnom
ponudom za ulaganje u neuvrstene vrijednosne papire i zatvoreni investicij-
ski fond s javnom ponudom za ulaganje u nekretnine) te otvoreni investicij-
ski fond. Privatna ponuda je bezuvjetni poziv za kupnju udjela ili dionica u
fondu upucen odredenom broju osoba. Vrste fondova s privatnom ponudom
su otvoreni investicijski fond s privatnom ponudom i otvoreni investicijski
fond rizicnoga kapitala s privatnom ponudom. Drustvo za upravljanje in-
vesticijskim fondovima osniva se u pravnom obliku drustva s ograni¢enom
odgovornoscu ili dionickog drustva, kojemu je predmet poslovanja iskljucivo
osnivanje i upravljanje investicijskim fondovima, odnosno ulaganje novcanih
sredstava u vlastito ime i za racun imatelja udjela otvorenih investicijskih
fondova i u ime i za racun dioniCara zatvorenih investicijskih fondova te
obavljanje drugih poslova odredenih Zakonom. Najnizi iznos temeljnog kapi-
tala drustva za upravljanje je 1,000.000,00 kuna, a u slucaju da ukupna neto
vrijednost imovine fondova kojima upravlja prijede protuvrijednost iznosa od
1,875 milijardi kuna, temeljni kapital drustva za upravljanje mora biti veci
barem 0,02 posto od iznosa za koji neto vrijednost imovine fondova kojima
upravlja prelazi navedeni granicni iznos, do najviseg iznosa temeljnog kapita-
la u iznosu od 75,000.000,00 kuna. Drustvo za upravljanje mora uspostaviti
sustav upravljanja rizicima koji u svako doba omogucuje mjerenje i pracenje
rizicnosti pojedinih instrumenata u portfelju, kao i ukupnoga portfelja fonda.
Ako drustvo u roku od jedne godine od izdavanja odobrenja za upravljanje
fondovima ne osnuje fond, prestaje mu vrijediti odobrenje za poslovanje. Za-
kon sadrzi odredene odredbe koje ¢e se poceti primjenjivati od dana prijama
Republike Hrvatske u ¢lanstvo EU.

Zakonom o obveznim i dobrovoljnim mirevinskim fondovima ureduje
se osnivanje obveznih i dobrovoljnih mirovinskih fondova u sklopu obveznog

Neto imovina investicijskih fondova u Republici
Hrvatskoj (1999.-2009.) u 000 kuna
Net Assets of Investment Funds in the Republic
of Croatia (1999-2009) in ‘000 HRK

Na kraju Otvoreni investicijski fondovi ~ Zatvoreni investicijski fondovi
godine Open-end Investment Funds  Closed-end Investment Funds
At the end of "Broj/No.  Netoimovina/ Broj/No.  Neto imovina/
the year Net Assets Net Assets
1999. 2 23.951 4 1.006.863
2000. g 168.835 4 1.163.699
2001. 14 1.306.652 6 1.210.173
2002 27 2.462.855 7 1.208.836
2003. 37 2.941.801 4 976.996
2004. 41 4.527.735 5 1.120.273
2005. 56 8.834.460 B 1.537.356
2006. 72 16.038.989 7 2.443.431
2007. 100 30.056.247 9 3.682.360
2008. 126 9.890.231 11 1.895.576
2009. 130 12.034.941 10 1.840.765
lzvor: www.hanfa.hr Source: www.hanfa.hr
Obrada: HGK, Sektor za bankarstvo i druge Processed by: CCE, Banking
financijske institucije and Finance Department

of computer programs that evolve to perform the services and other related
operations; fund for the investor protection operator activities, the adminis-
tration of the legal information official register and other services connected
with immaterial securities dealings or other financial instruments, by fulfill-
ing of the commitments associated with these financial instruments as well
as the fortifications and attainments of the rights that supervene from them.
Central Depository is a central register of immaterialised securities in
which are registered immaterialised securities rights, holder rights and the
rights of third parties in securities.

Capital Market Act contains provisions that will start to be applied from the
day the Croatia becomes a full membership of the EU, as well as the provi-
sions which shall end to apply then.

The Investment Funds Act sets out conditions for the establishment of
investment funds and investment fund management companies, issuing
and selling of stock and shares, stock redemption, promotion of funds,
activities executed for the fund by the third persons as well as the supervi-
sion of activities of the funds, investment fund management companies,
deposit banks and persons who conducts the sale of stocks and shares.
The investment fund is a legal entity or a separate asset whose establish-
ment and structure is determined by the Act. The fund can be every legal
subject, company or separate asset, regardless of legal form, in which par-
ticipation — either through stocks, shares or any other right — is offered for
the purpose of collection of deposits in cash and with the expressly stated
intention of investing more than 60% of those deposits in securities port-
folio, deposit money and all other assets, in which process the investors
do not have the quotidian supervision over decision-making, and the main
goal is to ensure the investors the return on investments either in the form
of profit of any other benefit (this definition of the fund excludes the banks,
insurance companies, pension funds, other legal entities which invest their
own assets, members of the family who invest jointly, and other persons
who are excluded by the laws of the Republic of Croatia or by international
agreements signed by or acceded by the Republic of Croatia, but these
stipulations are not applicable to the status, rights and obligations which
these person have on the basis of other laws, regulations or international
agreements). Every fund must obtain a licence from the Agency for either
private or public offering in the Republic of Croatia. A Public offering is
the unconditional invitation for purchase of stock and shares in the fund
extended to an undetermined number of people.

Investment funds that make public offerings include: closed-end invest-
ment funds (also including closed-end investment funds making public
offerings of unlisted securities and closed-end investment funds making
public offerings for investment in real property) and open-end investment
funds.

Private offering is the unconditional invitation for the purchase of stocks
or shares in the fund extended only to a certain number of people. The in-
vestment funds that make private offerings include: open-end investment
funds that make private offerings and open-end risk capital investment
funds that make private offerings.

The investment fund management company is established as a private or
public limited company, with its exclusive activity being the establishment
or management of an investment fund, i.e. the investment of cash in its
own name and for the account of interest holders in open-end investment
funds, and in the name and for the account of shareholders in closed-end
investment funds, as well as the conduct of other activities, as defined by
the Investment Funds Act.

The minimum initial authorised capital of the investment fund manage-
ment company is HRK 1,000,000, and where the total net asset value of
the funds exceeds the amount of HRK 1,875 billion, the capital stock of the
investment fund management company must be larger at least for 0.02%
of the amount that exceeds the net asset value of the funds of the larger
then the amount by which the net asset value of the funds exceeds the
mentioned threshold amount, up to the highest amount of capital stock
to the amount of HRK 75,000,000. The fund management company must
establish a system of risk management which, at any time, enables the
measurement and monitoring of the risk factor for individual instruments
within the portfolio as well as the complete portfolio of the fund. If the
company does not create a fund within a year from the day on which it
obtained a licence from the Agency, the operating licence expires.

The Act contains a number of provisions that will apply as of the date of
Croatia’s full membership of the EU.

The Mandatory and Voluntary Pension Funds Act regulates the es-
tablishment of mandatory and voluntary pension funds within the schemes
of mandatory pension insurance based on individual capitalised savings
and voluntary pension insurance based on individual capitalised savings.
It also regulates the establishment and operation of pension companies,
whose purpose is that of running pension funds, the tasks and activities of
the Central Register of Insured Persons (REGOS) and of the Agency. The
law also contains provisions which will apply from the day of Croatia’s
accession to the EU.



mirovinskog osiguranja na osnovi individualne kapitalizirane $tednje i dobro-
voljnoga mirovinskog osiguranja na osnovi individualne kapitalizirane Stednje;
osnivanje i poslovanje mirovinskih drustava za upravljanje mirovinskim fon-
dovima; poslovi i zadace Sredisnjeg registra osiguranika (REGOS) te Agencije.
Zakon sadrzi i odredbe koje stupaju na snagu danom prijama Republike Hr-
vatske u Europsku uniju.

Mirovinski fond (obvezni ili dobrovoljni) je posebni fond odnosno za-
sebna imovina bez pravne osobnosti koji se osniva radi prikupljanja novcanih
sredstava uplacivanjem doprinosa ¢lanova fonda i ulaganja tih sredstava
radi povecanja vrijednosti imovine fonda radi osiguranja isplate mirovinskih
davanja ¢lanovima tog fonda. Za ¢lanove dobrovoljnoga mirovinskog fonda
odobravaju se dobrovoljnome mirovinskom drustvu poticajna sredstva iz
drzavnog proracuna u iznosu 25 posto upla¢enog doprinosa pojedinog ¢lana
fonda u prethodnoj kalendarskoj godini, ali najvise do uloga 5000 kuna po
¢lanu u jednoj kalendarskoj godini.

Mirovinski fond osniva i njime upravlja mirovinsko drustvo osnovano u prav-
nom obliku dioni¢kog drustva ili drustva s ograni¢enom odgovornoscu. Naj-
niZi temeljni kapital obveznoga mirovinskog drustva iznosi 40 milijuna
kuna, a dobrovoljnoga mirovinskog drustva 15 milijuna kuna. Svako
mirovinsko drustvo mora izabrati banku skrbnika kojoj ¢e povjeriti imovinu
fonda i s kojom Ce sklopiti ugovor o cuvanju imovine. Banka skrbnik duzna
je imovinu mirovinskog fonda evidentirati i voditi na posebnim racunima u
svojim knjigama. Imovina mirovinskih fondova ulaze se u skladu s odred-
bama Zakona radi povecanja ukupnog prinosa od ulaganja u korist ¢lanova
mirovinskog fonda.

Agencija radi zastite interesa ¢lanova mirovinskih fondova i korisnika do-
brovoljnih mirovinskih programa odobrava i oduzima autorizaciju mirovin-
skih drustava, odobrava i oduzima odobrenje za rad mirovinskom drustvu,
obavlja nadzor nad poslovanjem mirovinskih drustava, mirovinskih fondova
1 Regosa, odobrava izbor i promjenu banke skrbnika, donosi propise za pro-
vedbu toga zakona i ostalo predvideno Zakonom.

Hrvatska agencija za nadzor financijskih usluga

Hrvatska agencija za nadzor financijskih usluga je nadzorno tijelo u ¢iji dje-
lokrug i nadleznost spada nadzor financijskih trzista, subjekata nadzora i
financijskih usluga koje pruzaju. Temeljni ciljevi Agencije su: promicanje i
ocuvanje stabilnosti financijskog sustava te nadzor zakonitosti poslovanja
subjekata nadzora. U ostvarivanju svojih ciljeva, Agencija se rukovodi nace-
lima: transparentnosti, izgradnje povjerenja medu sudionicima financijskog
trzista i izvjes¢ivanja potrosaca.

P[IPIS NAJUAZNIJIH ZAKONA 1Z TOG PODRUCJA:
Zakon o trzistu kapitala (NN 88/08, 146/08, 74/09)

Zakon o sprjecavanju pranja novca i financiranja terorizma (NN 87/08)
Zakon o financijskim konglomeratima (NN 147/08)

Zakon o konacnosti namire u platnim sustavima i sustavima za namiru
financijskih instrumenata (NN 117/08)

Zakon o investicijskim fondovima (NN 150/05)

Zakon o preuzimanju dionickih drustava (NN 109/07)

Zakon o mirovinskom osiguranju (NN 102/98, 127/00, 59/01, 109/01,
147/02, 117/03, 30/04, 177/04, 92/05, 79/07, 35/08)

Zakon o obveznim i dobrovoljnim mirovinskim fondovima (NN 49/99,
63/00, 103/03, 177/04, 71/07)

Zakon o mirovinskim osiguravaju¢im drustvima i isplati mirovina na
temelju individualne kapitalizirane Stednje (NN 109/99, 63/00, 107/07)
Zakon o doprinosima (NN 84/08, 152/08, 94/09)

Zakon o Hrvatskoj agenciji za nadzor financijskih usluga (NN 140/05)
Zakon o deviznom poslovanju (NN 96/03, 140/05, 132/06, 150/08, 92/09,
153/09)

A pension fund (mandatory or voluntary) is a special fund, i.e. sepa-
rate asset, and not a legal entity. It is established in order to collect cash
assets in the form of contributions from its members and to invest them
with the purpose of increasing the value of the fund’s assets, thus secur-
ing the payment of pensions to its members. The state budget grants to
voluntary pension funds incentives for their members amounting to 25%
of the respective member’s contribution in the previous calendar year.
However, this may not exceed the maximum set at HRK 5,000 per member
per calendar year.

A pension fund is founded and run by a pension company established as
a public or a private limited company. The lowest amount of initial au-
thorised capital for a mandatory pension company is HRK 40 million,
and for a voluntary pension company HRK 15 million. Every pension
company must choose a custodian bank to entrust the fund’s assets with
and with which to conclude and asset management contract. A custodian
bank has the obligation of recording pension fund assets and keeping
records in separate accounts in its books. They are invested as required
by law and with the purpose of increasing the total return on investment
in favour of the pension fund’s members.

In order to protect the interests of pension fund members and participants
in voluntary pension schemes the Agency approves and revokes operat-
ing licences from pension funds, supervises pension companies’, pension
funds’ and operations of REGOS (Central Registry of Insured Persons),
approves the choice or change of the custodian bank, enacts regulations
for the implementation of the abovementioned law and its provisions.
Croatian Financial Services Supervisory Agency

The Croatian Financial Services Supervisory Agency is a supervisory body.
Its scope of activity and authority cover the supervision of financial markets,
entities subject to supervision and the financial services they provide. The
main goals of the Agency include: promoting and maintaining the stability
of the financial system and supervision of operations carried out by relevant
entities in order to ensure their legality. In attaining its goals, the Agency
is guided by the following principles: transparency, establishment of trust
between participants in the financial market and provision of information
to consumers.

lIST OF THE MOST IMPORTANT LAWS IN THE FIELD:
Capital Market Act (NN 88/08, 146/08, 74/09)

Money Laundering and Terrorism Financing Prevention Act (NN 87/08)
Financial Conglomerates Act (NN 147/08)

Settlement Finality in Payment Systems and Settlement Systems of Fi-
nancial Instruments Act (NN 117/08)

Investment Funds Act (NN 150/05)

Take-Over of Public Limited Companies Act (NN 109/07)

Pension Insurance Act (NN 102/98, 127/00, 59/01, 109/01, 147/02,
117/03, 30/04, 177/04, 92/05, 79/07, 35/08)

Compulsory and Voluntary Pension Funds Act (NN 49/99, 63/00, 103/03,
177/04, 71/07)

Pension Insurance Companies and Individual Capitalised Savings Based
on Pension Payments Act (NN 109/99, 63/00, 107/07)

Act on Contributions (NN 84/08, 152/08, , 94/09)

Act on Croatian Financial Services Supervisory Agency (NN 140/05)
Foreign Exchange Act (NN 96/03, 140/05, 132/06, 150/08, 92/09,
153/09)

UdruZenje za poslovanje i posredovanje na financijskim trzistima HGK
Suzana Longar, predsjednica UdruZenja

Rooseveltov trg 2, 10000 Zagreb

Tel.. 01/4561-608; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr

UdruZenje druStava za upravljanje investicijskim fondovima HGK

Josip Glavas, predsjednik Udruzenja

Rooseveltov trg 2, 10000 Zagreb

Tel.. 01/4561-564; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr

Udruzenje drustava za upravljanje mirovinskim fondovima i mirovinskih
osiguravajuéih drustava HGK

Damir Grbavac, predsjednik Udruzenja

Rooseveltov trg 2, 10000 Zagreb

Tel.: 01/4561-659; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr

CCE’s Association for Financial Market Operations and Intermediation
Suzana Loncar, president of the Association

Rooseveltov trg 2, 10000 Zagreb

Tel.: 01/4561-608; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr

CCE’s Investment Fund Management Companies Association

Josip Glavas, president of the Association

Rooseveltov trg 2, 10000 Zagreb

Tel.: 01/4561-564; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr

CCE's Association of Pension Fund Management Companies and Pension
Insurance Companies

Damir Grbavac, president of the Assaciation

Rooseveltov trg 2, 10000 Zagreb

Tel.: 01/4561-659; fax: 4561-535; bankarstvo@hgk.hr; www.hgk.hr



ADRESAR INVESTICIJSKIH DRUSTAVA | BANAKA*
DIRECTORY OF INVESTMENT COMPANIES AND BANKS*

R.br. DRUSTVO/BANKA ADRESA/ADDRESS KONTAKT/CONTACT TELEFON TELEFAX E-MAIL
No.  COMPANY/BANK PHONE WEB
1. ABACUS BROKERI d.d. Zagreb Petrova 88, Zagreb Milovan Strnigar 01/4877-650 01/4877-651 abacus@abacus-brokeri.hr
www.abacus-brokeri.hr
2. AGRAM BROKERI d.d. Zagreb Ulica grada Vukovara 74 Tihomir Antunovié 01/5545-556 01/5545-560 info@agram-brokeri.hr
3. ANTEA BROKERI d.o.0. Zagreb Derencinova 1, Zagreb Lidija Zupanek 01/2319-715 01/2320-110 info@antea-brokeri.hr
www.antea-brokeri.hr
4. AUCTOR d.o.o0. Zagreb DeZmanova 5, Zagreh Marijan Pali¢ 01/4807-600 01/4807-622 auctor@auctor.hr, www.auctor.hr
5. BANKA SPLITSKO-DALMATINSKA d.d. Split Ulica 114. brigade 9, Split Brigita Fiamengo 021/540-280 021/368-448 brigita.fiamengo@bsd.hr, www.bsd.hr
6. CENTAR BANKA d.d. Zagreb AmrusSeva 6, Zagreb Hrvoje Sajkovi¢ 01/4877-445 01/4880-375 hsajkavic@centarbanka.hr
www.centarbanka.hr
7. COMPLETE LINE d.o.0. Sisak S. i A. Radica 33, Sisak Milienko Stuhne 044/523-062 044/524-116 cl@comlinebrokers.com
www.comlinebrokers.com
8. CREDO BANKA d.d. Split Zrinjsko-frankopanska 58, Split Zdenko Cvijetic 021/340-410 021/380-682 info@credobanka.hr, www.credobanka.hr
9. CREDOS d.o.0. Zagreb Kraljeviceva 6, Zagreb Suzana Loncar 01/2363-431 01/2363-433 suzana@credos.hr, www.credos.hr
10. CROATIA BANKA d.d. Kvaternikov trg 9, Zagreh Nada Merka$ 01/2391-132 01/2338-141 nada.merkas@croatiabanka.hr
www.croatiabanka.hr
11. EA SISTEM d.o.0. Karlovac Gazanski trg 8, Karlovac Ana Peri¢ 047/415-890 047/415-891 ea-sistem@globalnet.hr
12. ERSTE VRIJEDNOSNI PAPIRI ZAGREB d.o.o. . Lucica 2a/20, Zagreb Hrvoje Krstulovié 062/372-819 062/372-801 mhresic@erstebank.com, www.erstebank.
hr
13. ERSTESSTEIERMARKISCHE BANK d.d., Jadranski trg 3a, Rijeka Lidija Kai¢ 062/371-149 062/371-905 lkaic@erstebank.com, www.erstebank.hr
Rijeka
14. FIMA VRIJEDNOSNICE d.o.0. Varazdin Anina 2, Varazdin Snjezana Mihinjac ~ 042/390-900 042/390-989 smihinjac@fima.comm, www.fima.com
Horvat
15.  FINESA CAPITAL d.d. Varazdin . Kukuljeviéa 295, Varazdin Ratko Spirelja 042/492-940 042/492-962 brokeri@finesa-capital.hr
16. HITA-VRIJEDNOSNICE d.d. Zagreb Palmoticeva 2, Zagreb Ivan Tadin 01/4807-750 01/4807-770 hita@hita.hr, www.hita.hr
17. HRVATSKA POSTANSKA BANKA d.d. Jurisiceva 4, Zagreb Hrvoje Kucelj 01/4888-113 01/4873-523 hrvoje.kucelj@hph.hr, www.hpb.hr
18. HYPO ALPE-ADRIA-BANK d.d. Zagreb Slavonska avenija 6, Zagreb Damir Bicani¢ 01/6031-898 01/6030-995 damir.bicanic@hypo-alpe-adria.com
www.hypo-alpe-adria.com
19. INTERKAPITAL VRIJEDNOSNI PAPIRI d.0.0. Masarykova 1, Zagreb Daniel Nevidal 01/4825-850 01/4825-869 daniel.nevidal@intercapital.hr
20. ISTARSKA KREDITNA BANKA UMAG d.d.  Ernesta Milosa 1, Umag Vlasta Poldrugo 052/702-340 052/702-388 kunsred@ikb.hr, www.ikb.hr
21. KARLOVACKA BANKA d.d. Karlovac |. G. Kovacica 1, Karlovac Davorka Vidakovic- ~ 047/417-501 047/614-206 davorka.vidakovic@kaba.hr
Perusi¢ www.kaba.hr
22. KD UPRAVLJANJE IMOVINOM d.o.0. Radnicka cesta 39, Zagreb Zvonimir Mari¢ 01/6274-444 01/6274-408 kdam@kd-group.hr, www.kd-group.hr
23. KREDITNA BANKA ZAGREB d.d. Zagreb Grada Vukovara 74, Zagreb Jurica Gudelj 01/6167-357 01/6116-468 jurica.gudelj@kbz.hr, www.kbz.hr
24, KRENTSCHKER VRIJEDNOSNICE d.o.0. Jakova Gotovca 1/V, Zagreb Vinko Vukadin 01/2222-505 01/2222-502 vukadin@krentschker.hr
www.krentschker.hr
25. MOMENTUM BROKERI d.0.0. Zagreb BDordiceva 33, Zagreb Niko Deli¢ 01/6396-671 01/6396-676 trgovanje@momentum-brakeri.hr
www.maomentum-brokeri.hr
26. NAVA BANKA d.d. Zagreb Tratinska 27, Zagreh Hrvoje Cosi¢ 01/3656-777 01/3656-700 navabanka@navabanka.hr
www.navabanka.hr
27. OTP BANKA HRVATSKA d.d. Zadar Domovinskog rata 3, Zadar Krste Cveljo 062/201-707 062/201-711 keveljp@oatpbanka.hr, www.otpbanka.hr
28. PARTNER BANKA d.d. Zagreb Voncinina 2, Zagreh Kristina Brnad 01/4602-273 01/4602-322 kristina.brnad@paba.hr
www.partner-hanka.hr
29. PODRAVSKA BANKA d.d. Koprivnica Opaticka 3, Koprivnica Davor Pintar 048/655-260 048/655-261 brokeri@poba.hr, www.poba.hr
30. PRIVREDNA BANKA ZAGREB d.d. Rackoga B, Zagreh Mata Ivo$ 01/4891-331 01/6360-771 brokeri@pbz.hr, www.pbz.hr
31. PRVA GENERACIJA d.o.0., Zagreb Grada Vukovara 20, Zagreb Davorin Marici¢ 01/4612-055 01/4612-761 prva-generacija@prva-generacija.hr
WWW.prva-generacija.hr
32. RAIFFEISENBANK AUSTRIA d.d. Zagreb Magazinska 69, Zagreb Martina Bosanac 01/6174-005 01/4560-772 martina.bosanac@rba.hr
www.rba.hr
33. RAST d.o.0. Varazdin Zagrebacka 61/IV, Zagreb Mladen Ostricki 042/658-911 042/658-901 rast@rast.hr, www.rast.hr
34. SOCIETE GENERALE - SPLITSKA BANKA R. Boskovita 16, Split Zvonko Petrovi¢ 021/304-621 021/312-607 brokeri@splitskabanka.hr
d.d. Split www.splitskabanka.hr
35. STEDBANKA d.d. Zagreh Slavonska avenija 3, Zagreb Petra Bestak 01/6306-600 01/6187-015 petra.bestak@stedbanka.hr
www.stedbanka.hr
36. TO ONE BROKERI d.o.0. Zagreb Teslina 10/Il, Zagreb Josip Galinec 01/4924-790 01/4924-700 brokeri@to-one.com
www.t0-one.com/brokeri
37. TRCIN VRIJEDNOSNICE d.o.0. Zagreh Gajeva 23, Zagreb Zeljko Trcin 01/4920-351 01/4920-350 trcin-vrijednosnice@zg.tel.hr
38. UTILIS d.0.0. Cakovec Gajeva 3, Cakovec Ninoslav Kosor 040/310-114 040/312-726 utilis@ck.tel.hr
39. VABA d.d. BANKA VARAZDIN, Varazdin Anina 2, Varazdin NataSa Mihinja¢ 042/390-902 042/390-990 natasa.mihinjac@vaba.hr
40. VOLKSBANK d.d. Zagreb Varsavska 9, Zagreb Tomislav Kovalisko  01/4801-300 01/4801-365 info@volkshank.hr, www.volkshank.hr
41. ZAGREBACKA BANKA d.d., Zagreb Parmolinska 2, Zagreb Jurica Jednacak 01/4801-755 01/4801-508 brokeri@unicreditgroup.zaba.hr,
www.zbb.hr
1. ZAGREBACKA BURZA d.d., Zagreb Ivana Luci¢a 2a, Zagreb Ivana Gazié 01/4686-800 01/4677-680 zse@zse.hr, www.zse.hr
2. SREDISNJE KLIRINSKO DEPOZITARNO Heinzelova 62a, Zagreb Vesna Zivkovié 01/4607-330 01/4677-696 skdd@skdd.hr, www.skdd.hr
DRUSTVO d.d. Zagreb
3. TRZISTE NOVCA | KRATKOROCNIH Heinzelova 62a/Ill kat, Zagreb  Radmila Nizetic 01/6009-840 01/6009-870 info@trzistenovca.hr

VRIJEDNOSNICA d.d. Zagreb

www.trzistenoveca.hr

“Banke koje su za obavljanje poslova s vrijednosnim papirima dobile dozvolu Agencije / *Banks holding a securities business licence issued by Agency




INVESTMENT FUND MANAGEMENT COMPANIES

ADRESAR DRUSTAVA ZA UPRAVLJANJE INVESTICIJSKIM FONDOVIMA

R.br.  Drustvo Investicijski fond Predsjednik/ Uprava Sjediste Telefon / Fax E-mail
No. _ Company Investment Fund Chairman of the board Headquarters Phone / Fax WEB
1. ADRIATICA CAPITAL d.0.0. AC Excel; AC SIGMA - otvoreni investicijski fondovi s privatnom ponudom, AC Rusija; AC  Vjeran Filippi Var$avska 8, 10000 Zagreb ~  01/4833-062 info@adriaticacapital.hr
Global Balanced Emarging Markets; AC Global Dynamic Emarging Markets - otvoreni 01/4833-0563 www.adriaticacapital.hr
investicijski fondovi s javnom ponudom
2. AGRAM INVEST d.d. Agram Cash; Agram Trust; Agram Skaut; Agram Eura Cash - otvoreni investicijski fondovi ~ Ante GaSparovic Ulica grada Vukovara 74, 01/5545-557 ante.gasparovic@agram-invest.hr
s javnom ponudom 10000 Zagreb 01/5545-550° www.agram-invest.hr
Agram Private; otvoreni investicijski fond s privatnom ponudom
3. ALLIANZ INVEST d.d. Allianz portfolio; Allianz Cash - otvoreni investiciiski fondovi s javnom ponudom Radovan Abramovié  Ivana Lucica 2a,10000 Zagreb ~ 01/3670-346 kontakt@azinvest.hr
www.azinvest.hr
4. ALTERNATIVE INVEST d.0.0. A1-otvoreni investiciiski fond s javnom ponudom Tomislav Marinac Republike Austrie 1, 01/6398-300 info@alternativeinvest.hr
AP1; AP2 - otvoreni investicijski fandovi s privatnom ponudom 10000 Zagreb 01/6398-291 www.alternativeinvest.hr
5. CEBAINVEST d.o.0. C Premium; C-Zenit — otvoreni investicijski fondovi s javnom ponudom lvan Rajnpreht Amrugeva 6, 10000 Zagreb ~  01/4811-678 info@cebainvest.hr
01/4811-682 www.cebainvest.hr
6. CERTUS INVEST d.0.0. Certus Argentum — otvoreni investicijski fand s privatnom pomudom Jurica Pevec Bednjanska 10 01/4444-001 jurica.pevec@certusregimen.com
10000 Zagreb 01/4444-002
7. ERSTE-INVEST d.o.0. Erste Balanced; Erste Bond; Erste Money; Erste Adriatic Equity; Erste Aggressive; Erste  Josip Glavas lvana Lucica 2A/IIl 062/372-900 erste-invest@erste-invest.hr
Euro-money; Erste Moderate; Erste Total East - otvoreni inv. fondovi s javnom ponudom 10000 Zagreb 062/372-901 www.erste-invest.hr
Erste Elite; Erste Exclusive - otvoreni investicijski fondovi s privatnom ponudom
Fond hrvatskih branitelja iz Domovinskog rata i ¢lanova njihovih obitelji
8. FIMA GLOBAL INVEST d.0.0.  Zatvoreni investicijski fond s javnom ponudom Breza d.d. Danijel Miletic Medimurska 28, 42000 042/660-900 info@fgi.hr
Fima Proprius d.d. zatvoreni investicijski fond s javnom ponudom za ulaganje u nekretnine Varazdin 042/660-920° www.fgi.hr
Fima Equity - otvoreni investicijski fond s javnom ponudom
9. HPB-INVEST d.0.0. HPB Novgani; HPB Obveznicki; HPB Dionicki; HPB Global; HPB Dynamic; HPB Titan; HPB  Lidija Grbesic Praska 5, 10000 Zagreb 01/4805-052 hpb.invest@hpb-invest.hr
World Absolute Value- otvoreni investicijski fondovi s javnom ponudom 01/4873-523 www.hpb-invest.hr
HPB Real d.d - zatvoreni investicijski fond s javnom ponudom za ulaganje u nekretnine (u
fikvidaciji)
Umirovljenicki fond, Umirovijenicki fond 2 - obiteljske mirovine
10.  HRVATSKO MIROVINSKO Kapitalni fond d.d. - zatvoreni investicijski fond s javnom ponudom Milienko Javorovié ~ Bakaceva 5, 10000 Zagreb 01/4874-330 milienko.javorovic@hmid.hr
INVESTICIJSKO DRUSTVO d.0.0. 01/4874-344 www.mirovinsko.hr
11, HYPO-ALPE-ADRIA-INVEST d.d. - Hl-growth,HI-conservative, Hi-balanced, Hl-cash - otvoreni inv. fondovi s javnom ponudom  Nikolina Gazic Slavonska avenija 6, 10000 01/6030-551 invest.croatia@hypo-alpe-adria.com
Zagreb 01/6036-850 www.hypo-securities.hr
12. ICAMd.o.0. Capital One; Capital Two -otvoreni investiciiski fondovi s javnom ponudom Tonci Korunic Masarykova 1, 10000 Zagreb 01/4825-860 icam@intercapital.hr
Oxygen; EQUINOX 1; EQUINOX 2, EQUINOX 3; Hermes; KWSO capital flex; Fond za 01/4825-860
Stabilnost - otvareni investicijski fondovi s privatnom ponudom
13.  ICFINVEST d.o.0. ICF Fixed Income; ICF Balanced; ICF Money Market; ICF West — otvoreni investicijski fondovi Igor Norsié Miramarska 24, 10000 Zagreb 01/6005-600 icfinvest@icf.hr
s javnom ponudom 01/6005-601 www.icf.hr
14, ILRIKA INVESTMENTS d.o.0. llirika Jugoistocna Eurapa; llirika Jugoistotna Europa Balanced; llirika Bric; llirka Aziski ~ Ivan Ivin Radnicka 39, 10000 Zagreb ~ 01/4808-060 fond@ilirika-invest.hr
tigar — otvoreni investicijski fondovi s javnom ponudom 01/4808-020 www.lirika-invest.hr
15, INTERINVEST d.0.0. Interinvest Balanced; Interinvest Cash — otvareni investiciiski fondovi s javnom ponudom (u Marijo Konceljak Ulica grada Vukovara 284/9 01/2381-000 interinvest@interinvest.hr
likvidaciji); Velehit d.d. - zatvoreni investicijski fond s javnom ponudom (u likvidaciji) 10000 Zagreb 01/2381-035
16. JADRAN INVEST d.o.0. Jadran Kapital d.d. zatvoreni investicijski fond s javnom ponudom za ulaganje u nekretnine  PirSa Blanka Savska 141/3, 10000 Zagreb  01/6191-647 info@jadraninvest.hr
01/6191-647 www.jadraninvest.hr
17. KD INVESTMENTS d.o.0. KD Balanced, KD Victoria; KD Nova Europa; KD Energija; KD Prvi lzbor - otvoreni Branko Gladovié Miramarska cesta 105 10000 01/6274-500 info@kd.group.hr
investicijski fondovi s javnom ponudom Zagreb 01/6274-510 www.kd-group.hr
18.  LOCUSTA INVEST d.o.0. Locusta Cash, Locusta Value I, Locusta Value Il, Locusta Value Ill - otvareni investiciiski Amir HadZijusufovic  Ivana Lucica 2A 01/4864-060 locusta@locustainvest.hr
fondovi s privatnom ponudom 10000 Zagreb 01/4864-064 www.locustainvest.hr
19, MP INVEST d.d. MP-Balkan.hr; MP-Bric.hr; MP-Global.hr; MP-Mena.hr — atvoreni investicijski fondovis Al Berk Skok Frana Petrica 1,10000 Zagreb 01/2225-670 info@mpinvest.hr
javnom ponudom 01/2225-676 www.mpinvest.hr
20.  NEXUS PRIVATE EQUITY Nexus Alpha — otvoreni investicijski fond rizinog kapitala Marko Lesi¢ lvana Lucica 2a, 10000 Zagreb ~01/5499-855 info@nexus-pe.hr
PARTNERI d.0.0. 01/5499-859 www.nexus-pe.hr
21 NFD KAPITALd.0.0. NFD BRIC; NFD Nova Eurapa, AUREUS Balanced, AUREUS Equity, AUREUS US Equity — Hrvoje Saban llica 1a, 10000 Zagreb 01/6395-671 info@nfd.hr
otvoreni investicijski fondovi s javnom ponudom 01/6395-675 www.nfd.hr
AUREUS Private Fond — otvoreni investicijski fond s privatnom ponudom
22. OTP INVEST d.o.0. QTP Ekspand; OTP Euro obveznicki; OTP Europa plus; OTP Novcani; OTP UravnateZeni; OTP  Darko Brborovic Avenija Dubrovnik 16, 10000 062/201-092 info@atpinvest.hr
Indeksni fond; OTP Meridian 20 — otvoreni investicijski fondovi s javnom ponudom Zagreb 01/6528-087 www.otpinvest.hr
23.  PBZINVEST d.o.0. PBZ Nov¢ani, PBZ Euro novéani, PBZ Bond, PBZ Global, PBZ Dollar, PBZ Equity, PBZ | - Marko Oreskovic Ilica 5, Oktogon, 10000 Zagreb 01/6363-699 pbzinvest@pbz.hr
Stock fond - otvoreni investiciiski fondovi s javnom ponudom 01/6363-688 www.pbzinvest.hr
24, PLATINIUM INVEST d.o.0. Platinium Blue Chip; Platinium Jugoistocna Europa; Platinium Cash — otvareni investiciiski  Igor Gvozdanovié Gunduliceva 23 01/4002-090 kontakt@platiniuminvest.hr
fondovi s javnom ponudom 10000 Zagreb 01/4002-091 www.platiniuminvest.hr
25, POBAICO INVEST d.o.0. POBA ICO EQUITY —otvoreni investicijski fond s javnom ponudom 2eljko Dragovié Zagrehacka avenija 104/1, 01/3890-870 uprava@poba-ico-invest.hr
POBA ICO South-East Europe Equity — otvoreni investiciiski fond s privatnom ponudom 10000 Zagreb 01/6310-829 www.paba-ico-invest.hr
26.  PROSPECTUS INVEST d.o.0 Praspectus Jugoistocna Europa - otvareni investicijski fond s javnom ponudom Marko Petras Petrinjska 11 01/4850-408 info@prospectusinvest.hr
10000 Zagreb 01/4850-425 www.prospectusinvest.hr
27.  QUAESTUS INVEST d.o.0. Quaestus nekretnine d.d. zatvoreni investiciiski fond s javnom ponudom za ulaganje u Borislav Skegro llica 1a, 01/4880-300 quaestus@quaestus.hr
nekretning 10000 Zagreb 01/4870-159
28.  GUAESTUS PRIVATE EQUITY Quaestus private equity kapital - otvoreni investiciiski fond rizitnog kapitala s privatnom 2eljk0 Lukat llica 1a, 01/4880-900 quaestus@quaestus.hr
d.0.0. ponudom 10000 Zagreb 01/4870-159
29, RAIFFEISEN INVEST d.0.0. Raiffeisen Bonds, Raiffeisen Balaced, Raiffeisen Cash, Raiffeisen World, Raiffeisen Central ~ Renata Gecan Milek ~ Palmaticeva 56 01/6003-700 rhainvest@rbainvest.hr
Europe; Raiffeisen Emarging Markets; Raiffeisen hrvatske dionice;Raiffeisen Prestige — 10000 Zagreb 01/6112-767 www.rbainvest.hr
atvoreni investicijski fondovi s javnom ponudom
RF 105; RF Advantage; RF Premium —otvoreni investicijski fondovi s privatnom ponudom
30.  SL-INVEST d.o.0. Slavonski zatvoreni investicijski fond d.d. Stanislav Gradisek  Voncinina 2, 10000 Zagreb 01/4609-860 stanislav.gradisek@slinvest.hr
31. STINVEST d.o.0. ST Balanced, ST Cash, ST Global Equity, ST Aggressive — otvoreni investicijski fondovi s Tomislav Tukic Boktuljin put b.b., 21000 Split 021/456-440 info@st-invest.hr
javnom ponudom 021/456-441 www.st-invest.hr
32, VBINVEST d.o.0. VB Cash; VB High Equity; VB Crobex 10 - otvoreni investicijski fondovi s javnom ponudom  Ivana Bara¢ Palmoticeva 10 01/6393-451 info@vbinvest.hr
10000 Zagreb 01/6397-970 www.vbinvest.hr
33. ZBINVEST d.o.0. 7B Europlus, ZB Plus, ZB Global, ZB Bond, ZB Euroaktiv, ZB Trend, ZB Aktiv, ZB Bric+ —  Petar-Pierre Matek  Ivana Lui¢a 2A, 10000 Zagreb ~01/4803-399 fond@zbi.hr

atvoreni investicijski fondovi s javnom ponudom
1B Private East — otvoreni investicijski fond s privatnom ponudom

01/4803-343 www.zbi.hr

lzvor: www.hanfa.hr; Obrada: Sektor za bankarstvo i druge financijske institucije HGK
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ADRESAR DRUSTAVA ZA UPRAVLJANJE OBVEZNIM MIROVINSKIM FONDOM
MANDATORY PENSION FUND MANAGEMENT COMPANIES
R.br.  Drustvo Fond Predsjednik Adresa Telefon Fax E-mail
No. Company Fund Uprave Headquarters Phone WEB
Chairman of the
board
1. ALLIANZ 7B d.o.0. AZ obvezni mirovinski fond Dinko Novoselec  Ivana Luciéa 2a  01/4699-600 01/4699-601 mojfond@azfond.hr
za upravljanje obveznim 10000 ZAGREB www.azfond.hr
mirovinskim fandom
2. ERSTE d.o.0. ERSTE PLAVI obvezni Petar Vlaié Ivana Lucica 2a 01/4877-377 01/4877-370 info@ersteplavi.hr
za upravljanje obveznim mirovinski fond 10000 ZAGREB www.ersteplavi.hr
mirovinskim fondom
3. PBZ CROATIA OSIGURANJE d.d.  PBZ CROATIA Dubravko Stimac  Kralja Drzislava 01/6363-700 01/6363-703 pbzco@pbzco-fond.hr
za upravljanje obveznim OSIGURANJE 5 www.pbzco-fond.hr
mirovinskim fondom obvezni mirovinski fond 10000 ZAGREB
4. RAIFFEISEN mirovinsko drustvo  RAIFFEISEN obvezni Damir Grbavac ~ Magazinska 69 01/6003-900 01/6003-927 mojamirovina@rmf.hr
za upravljanje obveznim mirovinski fond 10000 ZAGREB www.rmf.hr
mirovinskim fondom d.d.
ADRESAR DRUSTAVA ZA UPRAVLJANJE DOBROVOLJNIM MIROVINSKIM FONDOVIMA
VOLUNTARY PENSION FUND MANAGEMENT COMPANIES
R.br. Drustvo Fondovi Predsj. Uprave Adresa Telefon Fax E-mail
No.  Company Funds Chairlrjnan c?f the Headquarters Phone WEB
oar
1. ALLIANZ ZB - AZ PROFIT otvoreni dobrovoljni mirovinski fond ~ KreSimir Gjenero  Ivana Lucica 2a  01/4699-600 01/4699-601  mojfond@azfond.hr
d.o.o. - AZ BENEFIT otvoreni dobrovoljni mirovinski fond 10000 ZAGREB www.azfond.hr
drustvo za - AZ VIP zatvareni dobrovoljni mirovinski fond
upravljanje - AZ DALEKOVOD zatvoreni dobrovoljni mirovinski
dobrovoljnim fond
mirovinskim - AZ HKZP zatvoreni dobrovoljni mirovinski fond
fondovima - AZ Zagreb zatvoreni dobrovolini mirovinski fond
2. CROATIA - CROATIA OSIGURANJE otvoreni dobrovoljni Veronika Miramarska 22 01/4893-000  01/4893-013  DobrovoljniMirovinski
OSIGURANJE ~ mirovinski fond Sapina Pezelj 10000 ZAGREB Fondlllstup@crosig.hr
mirovinsko - CROATIA OSIGURANJE zatvareni dobrovoljni WWW.crosig-trecistup.hr
drustvo za mirovinski fond
upravljanje - Zatvoreni dobrovoljni mirovinski fond
dobrovoljnim SINDIKATA POMORACA HRVATSKE
mirovinskim - Zatvoreni dobrovoljni mirovinski fond
fondom d.o.o. HRVATSKE ELEKTROPRIVREDE
- Zatvoreni dobrovoljni mirovinski fond
HRVATSKIH AUTOCESTA
3. ERSTEDMD - ERSTE PLAVI EXPERT otvareni dobrovoljni Senka lvana Lucica 2a  01/4877-377  01/4877-370  info@ersteplavi.hr
d.o.o. mirovinski fond Fekeza Klemen 10000 ZAGREB www.ersteplavi.hr
za upraviianje - ERSTE PLAVI PROTECT otvoreni dobrovoljni
dobrovoljnim mirovinski fond
mirovinskim - Zatvoreni dobrovoljni cestarski mirovinski fond
fondom
4. BAIFFEISEN - BAIFFEISEN otvoreni dobrovoljni mirovinski fond ~Mandica Zulic Magazinska 69 01/6003-800  01/6112-663  mirovinaplus@rmf.hr
mirovinsko - Zatvoreni dobrovoljni mirovinski fond NOVINAR 10000 ZAGREB www.mirovinaplus.hr
drustvo - Zatvoreni dobrovgljni mirovinski fond
za upravljanje HRVATSKOG LIJECNICKOG SINDIKATA
dobrovoljnim - Zatvoreni dobrovolni mirovinski fond ERICSSON
mirovinskim NIKOLA TESLA
fondovima d.0.0. - Zatvoreni dobrovoljni mirovinski fond T-HT
- Zatvoreni dobrovoljni mirovinski fond Sindikata
hrvatskih Zeljeznicara
) ; il mirovinsk fond T-Mobi
ADRESAR MIROVINSKIH OSIGURAVAJUCIH DRUSTAVA '/ PENSION INSURANCE COMPANIES
Drustvo Predsjednik Uprave Adresa Telefon Fax E-mail
Company Chairman of the board Headquarters Phone WEB
RAIFFEISEN mirovinsko Biserka Zalac Magazinska 69 01/6003-810 01/6176-968 mirovina@rmod.hr
osiguravajuce drustvo d.o.o. 10000 ZAGREB www.rmod.hr

Hrvatska agencija za nad

Miramarska 24b, 10000 ZAGREB, Tel.: 01/6173-200, Fax: 01/4811-406,
www.hanfa.hr, e-mail: info@hanfa.hr
SrediSnji registar osiguranika (REGOS), Gajeva 5, 10000 ZAGREB,

Tel.. 01/4898-900, Fax:
E-mail: regos@regos.hr

zor financijskih usluga (Agencija) CROATIAN FINANCIAL SERVICES SUPERVISORY AGENCY (Agency)
Miramarska 24b, 10000 ZAGREB, Tel.: 01/6173 200, Fax: 01/4811 406,
www.hanfa.hr, E-mail: info@hanfa.hr

The Central Register of Insured Persons (REGOS), Gajeva 5, 10000 ZAGREB,
Tel.: 01/4898 900, Fax: 01/4898 903, www.regos.org,

E-mail: regos@regos.hr

01/4898-903, www.regos.org



HRVATSKA GOSPODARSKA KOMORA
SEKTOR ZA BANKARSTVO I DRUGE FINANCIJSKE INSTITUCIJE
Direktor:
Mirjana Kovaci¢
Osobe za kontakt:
Vanja Dominovi¢, Alan Bozi¢, Nada Sencar

Rooseveltov trg 2
HR-10000 ZAGREB
Tel.: +385 (0)1 4828-383, 4828-451
Fax: +385 (0)1 4561-535
E-mail: bankarstvo@hgk.hr

CROATIAN CHAMBER OF ECONOMY
BANKING AND FINANCE DEPARTMENT
Managing Director:

Mirjana Kovaci¢
Contact persons:

Vanja Dominovi¢, Alan Bozi¢, Nada Sencar

Rooseveltov trg 2
HR-10000 ZAGREB, CROATIA
Tel.: +385 (0)1 4828-383, 4828-451
Fax: +385 (0)1 4561-535
E-mail: bankarstvo@hgk.hr

HRVATSKA GOSPODARSKA KOMORA CROATIAN CHAMBER OF ECONOMY
SREDISNJICA HEADQUARTERS
Rooseveltov trg 2 Rooseveltov trg 2
p.p. 630 p.p. 630
HR-10000 ZAGREB HR-10000 ZAGREB, CROATIA
Tel.: +385 (0)1 4561-555 Tel.: +385 (0)1 4561-555
Fax: +385 (0)1 4828-380 Fax: +385 (0)1 4828-380
E-mail: hgk@hgk.hr E-mail: hgk@hgk.hr
www.hgk.hr www.hgk.hr
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